BEFORE THE NATIONAL COMPANY LAW TRIBUNAL BENCH, AT AHMEDABAD
CA(CAA)BT(AHM)2025

Shiva Performance Materials Private Limited the Applicant Company No.1 (Demerged

Company)

ShivaCore Materials Private Limited......the Applicant Company No. 2 {Resulting Company)

In the matter of the Companies Act, 2013; And

Section 230-232 of the Companies Act, 2013 and other applicable provisions of the companies

Act, 2013 And

In the matter of Scheme of Arrangement in the nature of Demerger, transfer and vesting of the

Demerged Undertaking from Shiva Performance Materials Private Limited into ShivaCore

Materials Private Limited; AND

In the matter of;

SHIVAPERFORMANCE MATERIALS PRIVATE LIMITED

Acompany incorporated under the provisions of the Companies Act, 1956

CIN No. U24100GJ2013PTCO78001 Having its Registered office at 11" Floor, Shiva, Sarabhai

Complex, Dr. Vikram Sarabhai Marg, Vadiwadi, Vadodara, Gujarat, India, 390023. ......the

Applicant Company No.1 (Demerged Company)

SHIVACORE MATERIALS PRIVATE LIMITED

Acompany incorporated under the provisions of the Companies Act, 2013

CIN U20119GJ2025PTC167120 Having its Registered office at 10" Floor, Monet Sarabhai

Compound Nr. Isha Hospital, Subhanpura, Vadodara, Vadodara, Gujarat, India, 390023. ......the

Applicant Company No. 2 (Resulting Company)

(The Demerged Company and the Resulting Company are collectively referred to as Applicant

Companies)

NOTICE AND ADVERTISEMENT OF NOTICE OF THE MEETINGS OF SECURED

CREDITORS AND UNSECURED CREDITORS OF SHIVA PERFORMANCE MATERIALS

PRIVATE LIMITEDAS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL

Notice is hereby given that pursuant to Order dated 8" January 2026, passed by the Hon'ble

National Company Law Tribunal (NCLT), Ahmedabad Bench which has directed for convening

and holding separate meetings of Secured Creditors and Unsecured Creditors of Shiva

Performance Materials Private Limited, the Applicant Company 1, for the purpose of considering,

and if thought fit, approving, with or without modification(s), the Scheme of Arrangement between

Shiva Performance Materials Private Limited and ShivaCore Materials Private Limited and their

respective shareholders and creditors.

In pursuance of the said Order and as directed therein, notice is hereby given that separate

meeting of the Secured Creditors and Unsecured Creditors of Applicant Company 1 will be held

asunder:-
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Sr. No. Class of meetings Day & Date of Meeting Time
1 Secured Credilors Wednesday 25.2.2026 10:30 AM
2 Unsecured Credilors Wednesday 25.2.2026 11:30 AM

All the above meetings will be held at the registered office of the Company physically or through
Video Conferencing (VC) or Other Audio Visual Means (OAVM) at the date, time and address
given above.

The Applicant Company (viz. Shiva Performance Materials Private Limited) has completed
dispatch of the notice of the respective meetings along with the Scheme and explanatory
statement under Section 230 to 232 and 102 of the Act read with Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 along with other enclosures that
form part of the notice "Notice") on 22.01.2026 to the respective secured creditors and unsecured
creditors of Applicant Company 1 through e-mail at the address that is registered with the
respective company and hand delivery/ courier in the event e-mail service was not possible. The
aforesaid documents have been made available on the websites of the Company at
www.shivaperformance.com

The copy of notice along with the Scheme and explanatory statement under Section 230 to 232
and 102 of the Act of respective meetings can also be obtained free of charge from the Registered
Office of Shiva Performance Materials Private Limited between 11.00 AM and 5.00 PM on all days
(except Saturdays, Sundays and public holidays) up to one day prior to the date of the meeting.
Alternatively, a request for obtaining an electronic/ soft copy of the Notice may be made by writing
an email to respective applicant company or at Parag.pandya@shivaperformance.com

The Tribunal has appointed Dr. Madan Bhalachandra Gosavi, Ex-Member, NCLT as the
Chairperson of the said meeting(s) including any adjournment thereof. The Tribunal has also
appointed CA Sehmil Devdiwala as a scrutinizer for the said meeting(s) including any
adjournment thereof.

The Scheme, if approved in the aforesaid meetings, will be subject to the subsequent approval of
other regulatory authorities and sanction by Hon'ble NCLT.

Accordingly, the respective Secured Creditors and Unsecured Creditors of Applicant Company
are requested to attend their respective meetings as per the abovementioned mode, date and
time. If the required quorum for the respective meelings is not present within half an hour from the
time appointed for holding the meetings, the respective meetings shall stand adjourned by 30
(thirty) minutes and thereafter the persons present shall be deemed to constitute the quorum.
Secured Creditors and Unsecured Creditors entitled to attend and vote may vote through ballot /
polling paper made available during the meeting.

The voting rights of the said Secured Creditors and Unsecured Creditors shall be in proportion to
the amount due in the name of respective Secured Creditor or Unsecured Creditor as per the
books of the Company as on 31.10.2025.

Only Members and Creditors of the Company as on the Cut-off Date, i.e 31.10.2025 may attend
and vote either in person or by proxy (a proxy need not be a Member or Creditor of the Company)
atthe meeting.

Forms of proxy can be obtained at the Registered office of Applicant Company. All proxies in the
prescribed form must be deposited at the registered office of respective Company not later than
48 (forty-eight) hours before the respective meetings.

Creditors whose email ids are not registered with the Applicant Company, may register the same
by sending email to Parag.pandya@shivaperformance.com

The detailed instructions for attending the meetings (physically at the venue) and casting of votes
(through ballot/polling paper) has been mentioned in the notice of the respective meeting.

Place: Ahmedabad

Date: 23.01.2026 Dr. Madan Bhalachandra Gosavi

Chairperson appointed for the veetings

Sr. No, Class of meetings Day & Date of Meeting Time
1 Secured Creditors Wednesday 25.2.2026 10:30 AM
2 Unsecured Creditors Wednesday 25.2.2026 11:30 AM
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